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GARBI FINVEST LIMITED

(formerly Golden Properties & Traders Itd)
CIN: L65100MH1982PL.C295894

Regd. Offc: 08, Rayfreda, 2nd Floor, Opp. H.P.Petrol Pump, Chakala, Andheri (East),

* Mumbai City 400093
Email: garbifinvesttwgmail.com,rupesh _markvision'ayahoo.co.in;, website: www.gptl.in(M)-9830012564

29th July, 2020

The Secretary, Listing Department The Listing Department

BSE Limited The Calcutta Stock Exchange Ltd
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Mumbai Kolkata - 700 001

Maharashtra 400001 West Bengal

Security Code: 539492 Scrip Code: 017148

Dear Sir/ Madam,

Sub: Outcome of Board Meeting & Declaration of Quarterly and Year to date
Financial Result |

This is pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations &
Disclosure Requirement) Regulations, 2015. Please note that the Board Meeting for
adoption of Financial Statements and Audit Report over the same by Statutory Auditors

for the period ended March 31, 2020 was held on July 29, 2020 from 04:00 P.M. to
06:00 P.M.

Further, the Audited Financial Result alongwith Audit Report on the same pursuant to
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirement) Regulations,

2015 for the period ended 31st March, 2020 has been attached herewith for your
records.

Thanking You.

For Garlii—Tvest Ltd-
pol '“--‘f.-f“-w _~

Rupesh Kumar Pande

Managing Director . -;
(DIN: 00150561) ;
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CIN: L65100MH1982P1.C 295894

Regd. Offc: 08, Rayfreda, 2nd Floor, Opp. H.P.Petrol Pump, Chakala, Andheri (East), Mumbai 400093
Email: garbifinvest@gmail.com; website: www.gptl.in

Rs.in lacs

Part | — Standalone Audited Financial Results for the Quarter and Financial Year Ended 31st March, 2020
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Quarter Ended Financial Year Ended
Previous year Current Previous
Particulars Current 3 Preceeding 3 corresponding 3{ financial year | financial year'
months ended | months ended months ended ded dod
31.03.2020 31.12.2019 snce ende ende
31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited) (Audited) | (Audited) | (Audited)
1 Revenue from Operations
(a) Revenue from Operations - - 90.10 284 .51 309.91
{b) Other iIncome 107.67 100.55 - - 272
Total Income from operations 107.67 100.55 90,10 284.51 312.63
2 Expenses
(a) Cost of matenals consumed - - - -
{b) Purchases of Stock-tn-trade - - - -
{c) Changes in inventories of finished goods, work-in-progress and stock in trade - - - - -
(d) Employee Benefit Expenses 26 .81 14.49 927 24.85 30.78
(e} Depreciation and amortisation expenses 0.04 0.12 0.14 0.21 0.14
(f) Finance Cost - - - - -
(g) Fees and Commission based - - - -
{h) Net loss on fair value Change - - - - -
(i) Other Expenses 47 .49 3.86 127 .66 59.33 138.87
Total Expenses 74.34 18.47 137.07 114.39 169.79
3 Profit! {Loss)} before exceptional and extra ordinary items and Tax (1-2) 33.33 82.08 {(46.97) 170.12 142.84
4 Exceptional ltems - . . - -
8 Profit/{Loss} before tax 33.33 82.08 {46.97) 170.12 142.84
6 Tax expense . : - 53.58 39.58
7 Profit {Loss) for the period from 33.33 82.08 (46.97) 116.54 103.26
continuing operations (5-6) _
8 Profit/(loss) from discontinued opersations . - _
9 Tax expense of discontinued operations - . - . .
10 Profiti{loss) for the period 33.33 82.08 (46.97) 116.54 103.26
11 Other Comprehensive Income
A. 1) ltemms that will not be reclassified to profit or loss
i. Changes in the revaluation surplus - - - - -
it. Remeasurements of the defined benefit pians - - - . -
ini. Equity instruments through Other Comprehensive Income . - - - -
iv. Fair Value changes relating to own credit risk of financial liabilities designated at fair value through
profit or loss ) ) i ) i
Ii) Income tax relating to items that wilt not be reclassified to profit or loss - - - - -
B i) ltems that will be reclassified to profit or loss
.. Exchange differences in transtating the financial statements of a foreign operation - - - - -
i. Debt Instruments through Other Comprehensive Income - - - - -
I} Income tax relating to iterns that wil! be reclassified to profit or loss - - - - .
Total Comprehensive Income for the period (Comprising Profit / {Loss) and Other
Comprehensive Income for the period) 33.33 82.08 (46.97) 116.54 103.26
12 Paid up Equity Share Capital 1,173.07 1,173.07 1,173.07 1,173.07 1,173.07
(Face Value of Rs.10/- Per Share)
13 Reserve excluding Revaluation Reserves as per Balance Sheet - - - - 4.758.46
14 Eaming Per Share
(a) Basic 0.28 0.70 (0.40) 0.99 0.88
(b) Diluted 0.28 0.70 (0.40) 0.99 0.88
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GARBI FINVEST LTD.
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Statement of Asset and Liabilities as on March 31, 2020

1

2

2.1

Financial Asset

Cash and cash equivalents

Bank balances other than (i) above
I Trade receivables

Loans

Investments

Others financial assets

Total Financial Assets

INon-Financial Asset

Current Tax assets (Net)

Deferred tax assets (net)

|Property, Plant and Equipment
Other Intangible assets

Intangible assets under development
Other non-financial assets

EQUITY & LIABILITY
Equity

\Equity Share Capital
Other Equity

Total Equity
Liabilities
Financial Liabilities
Payables
Trade Payables
(1) total outstanding dues of micro and small enterprises
|(h) total outstanding dues of creditors other than micro and small
enterprises
Debt Securities
Borrowings (Other than Debt Securities)
Other financial iiabilities

Total Financial Liabilities

2.2 {Non-Financial Liabilities

Current Tax Liabilities (Net)
Provisions

Other non-financial liabilities

Total Non-Financial Liabilities

E—— _ Total L

3,160.93
3,027.30

6,209.50

0.05
0.39

0.44

1,173.07

4,874.99
6,048.06

21.15

109.39
130.54 |

23.70
7.64

31.34
161.88

2,951.27
3,042.30

6,065.31

0.15
0.17

1,173.07
4,758.46
5,931.53

115.86

0.96
116.82

9.90
7.38

17.28




GARBI FINVEST LTD.

CIN: L65100MH1982P1.C295894
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Cash Flow Statement for the Financial Year Ended 31.03.2020

Rs. In Lakh ]

R

Profit before tax 170.11 142.84
Add: adjustments for
* Depreciation and amortisation 0.21 0.14
| Less: adjustments for
Dividend Income 1.00 | 2.60
_ Provison for Taxation 53.49 39.71
Operating profit before working capital changes 115.83 100.67
| |Changes in working capital
i I Other Non- Current asset - -
Other Non Financial Assets - 0.15
Trade Payables (94.72) 16.87
Other Financial Liabilities 108.43 0.23
Current Tax Net of Payment 13.80 5.51
| Provisions 0.26 2.46
Loans (209.66) (983.76)
e Trade Receivables - 686.05
Total changes in working capital (181.89) (272.49)
Cash generated from/ (used in) operations | (66.06) (171.82)
3 Income tax paid (net) - (0.12)
Cash flow from/ (used in) operating activities (A) ' (66.06) (171.70)
B |Cash Flow from investing activity
: Interest received - -
' Dividend received 1.00 2.60
Sale of investments 15.00| 194 40
: Purchase of investments -
; Share Application Money refunded -
Purchase of Fixed Assets (0.43) -
Cash Flow (used in) investing activities (B) 15.57 197.00

E e,

C (Cash Flow from financing activity (C )

lNet Increase/ decrease in cash & cash equivalents (A+B+C)
Cash & Cash Equivatents at the beginning of the year

|Cash & Cash Equivalents (closing balance)

| ‘T _m v T T



Notes:

T'he above Results were approved by Audit Committee at its meeting held on July 29.
2020 and taken on record by Board of Directors at its meeting held on July 29, 2020.

The Company operates predominantly only in one sector i.e. Non-Banking Financial
Activities.

This audited standalone financial statement has been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013. The Company has adopted Ind AS from
April 1. 2019 with effective transition date of April 1, 2018 and accordingly. these
financial results together with the results for the comparative reporting period have
been prepared in accordance with the recognition and measurement principles as laid
down in Ind AS 34- interim financial reporting prescribed under section 133 of the
Act and the other accounting principles generally accepted in India.

Corresponding previous year/ period figures have been rearranged/ regrouped
wherever necessary.

As required under Ind AS 101, the profit reconciliation between the figures previously
reported under previous Indian GAAP and restated as per Ind AS is as under:

Reconciliation of net profit for the corresponding quarter ended on March 31,
2019 between previous Indian GAAP and Ind AS is as under:

Corresponding 3
Description months ended
March 31, 2019
(Rs. In Lacs)
Profit after tax as reported under previous GAAP 103.26

Adjustments resulting in increase/ (decrease) in other -
comprehensive income

Total Adjustments

Total Comprehensive income as reported under Ind AS 103.26




Reconciliation of equity between previous Indian GAAP and Ind AS is as under:
As at
Description March 31, 2019
(Rs. In Lacs)
Equity as per previous GAAP 5931.53

| Adjustments to restate to Ind AS: -

i Total Adjustments -

Equity as per Ind AS 5931.53

On behalf of Board of Directors
l For Garbi Finvest Limited
: 30 R t.___‘ 1 Q____tj

; upesh Kumar Pandey
: Managing Director
~ DIN: 00150561
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INDEPENDENT AUDITORS REPORT

Auditors Report to Members of GARBI FINVEST LIMITED (Formerly Kknown as
GOLDEN PROPERTIES & TRADERS LIMITED)

P O R T T I T I T L T T e et b L

Lo the Members of

GARBI FINVEST LIMITED (Formerly known as GOLDEN PROPERTIES &
TRADERS LIMITED)

Report on the Financial Statements

Woe have audned the accompanying Tmancial statements of GARBI FINVESTLIMITED
(Formerly known as GOLDEN PROPERTIES & TRADERS LIMITED). which comprisce
the Balanee Sheet as at 3T March 2020, the Statement of Profit and Loss. statement of changes
oequihy and statemient of cash flows for the year ended. and a summary of significant
Vecountmyg pohicies and other explanatory mformation.

L our opion and to the best ot our imtormation and according to the explanations given to us, the
doresad standalone fmancial statements give the information required by the Act in the manner
o required and give a true and taie view in conformity with the accounting principles generally
aceepted i Indi, of the state of attiars of the Company as at March 31, 2020, and profit including
other comprehensive loss, the statement of changes in equity and its cash flows for the vear ended
on that Jdate

Basis for Opinion

W venducted our audit moaccordance with the Standards on Auditing (SAs) specified under
section T45010) of the Companies Act, 2013, Our responsibilities under those Standards are turther
desertbed i the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are mdependent of the Company in accordance with the Code of Ethics issued by the
Institate of Chartered Accountants of India together with the ethical requirements that are relevant
(o our audit of the financial statements under the provisions of the Companies Act. 2013 and the
Ktltes thereunder, and we have tulfitled our other ethical responsibilities in accordance with these
requirements and the ICAT s Code of Ethics. We believe that the audit evidence we have obtained
s osutticient and appropriate to provide a basis for our opinion on the standalone financial
SEAECTIICTHH S,

Offices Al = New Delthi » Kolkatta * Indore
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F.mphasis of Matter

We draw attention to Note 17 to the Standalone Financial Statements. which describes that the
potential impact of the COVID-19 Pandemic on the Company’s Standalone Financial Statements
are dependent on future developments, which are highly uncertan.

. Our opmion is not moditied in respect of this mater.
khev Audit Matters
kevaudit matters are those matters that, in our professional judgment, were of most significance

moour audit of the standalone financial statements of the current period. Phese matters were
addressed m the context of our audit of the standalone financial statements as a whole, and in

..........

Cettective rate of iterest method

(LARTY as prescribed under IND

requires computation involving
Cthe contractual interest rate and
Ctransachion
Ccompleteness and accuracy of
~the interest income computed on

COSES. 1he

IR bases therelore s KA M.

e iey ant refereney i

the

Vocounts - Accounting policies

Point no. 2.5 (1) Note T ot the

Standalone Financial Statements

Lapected Credt loss model for
~the oan exposure. Measurement
~of Hoan unparment  mvolves
Capplication “"
udgement by the management,
The most stgntlicant judgements

oares

O significant

- e e A P ETETIT

forming our opinton thercon. and we do not provide a separate opinton on these matters. We have
determined the matters described below to be the kev audit matters to be communicated i our
PCport,
é
SrNo - key Audit Matters L Auditor’s Response
! | - Revenue Recogmition: Principal Audit Procedures ?
{ '
Lhe  Company recogntzes | We o have  tested  the  design and  operating
interest mmcome  usig  the : effectiveness of the controls directly associated with

the calculation and reporting of interest income
using EIR on loans to customers and tested a sample

AS 109, The recognition of | of loans and recomputed EIR interest income for |
Cinterest income as per the EIR | those loans. We  tested the portfolio  level

computations of interest income on EIR basis and
traced the total EIR income to the Standalone
Financial Statement.

= e e s e = el AR e o e ——

. lmpairment of loans: - Principal Audit Procedures
1
Mandgement estimates
impairment  provision  using | We  examined  Board  Policy  approving

methodologies for computation of ECL that address
policies, procedures and controls for assessing and
measuring credit risk on all lending exposures.
commensurate with the size, complexity and risk
profile specific to the Company. The parameters and
assumptions used and their rationale and basis are
clearly documented. We evaluated the design and -
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Auditors Report to Members of (GARBI FINVEST LIMITED
| . I:meI} identification  and judgements and estimates. These controls, amon g
classification of the impaired | others, included controls over the allocation of
loans, and assets into stages  including  management’s
~« Determination of probability of | monitoring of stage effectiveness. model monitoring |
Cdetaults (PD) and estimation of | including the need for post model adjustments. |
Closs given defaults (1.GD) based | model  validation,  credit monitoring,  multiple
~on the value of collaterals and | cconomic  scenarios.  individual  provisions  and
relevant factors the estimation pl‘(’)dLlC[i(_H’l <_ﬂ'j(mrzml entries and disclosures. i
Cof Fxpected Credit Loss (FCLy
Con financial instruments involve 1
signthicant  judgements amd%
Cestimates

A A L e P [ECTE—
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Intformation Other than the Standalone Financial Statements and Auditor’s Report Thereon

Hhe Company s Board of Directors is responsible for the preparation of the other information. The
other mtormation comprises the information included in the Management Discussion and Analysis.
Board s Reportincluding Annexures to Board™s Report. Business Responsibility Report, Corporate
Governance and Sharcholder’s Information, but does not include the standalone financial
satements ind our auditor’s report thereon.

Our opmion on the standalone financial statements does not cover the other information and we do
not express any form ol assurance conclusion thereon.

I conmnecton with our audit of the stndalone financial statements, our responsibility is to read the
ctherintormation and. i domg so. consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
o otherwise appears to be materially misstated.

. based on the work we have performed. we conclude that there is a material misstatement of this
other mtormation: we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

the Company’s Board of Directors is responsible for the matters in section 134(5) of the
Compantes Act. 2013 (“the Act™) with respect to the preparation of these financial statements
that give a true and fair view of the financial position. financial performance and cash tflows of
the Company maccordance with the Accounting principles generally accepted in India.
ncluding the Accounting Standards specitied under Section 133 of the Act. read with Rule 7
of the Compames (Accounts) Rules. 2014 Thig responstbthity also includes the maintenance
of adequate Accounting records i accordance with the provision of the Act for sateguarding
ol the assets of the Company and for preventing and detecting the frauds and other
rregularities, selection and application of appropriate Accounting policies: making judgments
and estimites that are reasonable and prudent; and design, implementation and madintenance of
nternal hoancial control. that were operating cHectively for ensuring the accuracy and
completeness of the Accounting records. relevant to the preparation and presentation of the
Hnancral statements that give a true and fair view and are free from matcrial misstatement.
whether due to fraud or error.

In preparing the standalone financial statements, management is responsibic for a_

Company sabthty to continuc as a going concern, disclosing. as applicable. matters réfated 70 ot ?}
| , W e ."
L MUMBAL |9
R &~
SN
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concern and using the comg concern basis of accounting unless management either intends o
Lquidate the Company or 1o cease operations, or has no realistic alternative but to do so.

L he respective board of Directors is also responsible for overseeing the Company's financial

lu[.‘!mllng::_ Process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement., whether due to fraud or error. and to 1ssue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but 1s not a guarantec
that an audit conducted in accordance with SAs will always detect a material misstatement when o
cnists Misstaterents can arise from fraud or error and are constdered matenal if individually or
i the aggregate. they could reasonably be expected to influence the economic decistons ol users
Laken on the basis of these financial statements.

e ¥ L ry ARk Ll = - S
i e i - "
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\sopart of an audit i accordance with SAs, we exercise protfessional judgment and mamtam
professtonal skepticism throughout the audit. We also:

:-a o ldentily and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error. design and perform audit procedures responsive to
_ those risks, and obtam audit evidence that 1s sutticient and appropriate to provide a basis
for our opmion. Fhe risk of not detecting a material misstatement resulting from fraud 1s
higher than for one resulting from crror, as fraud may involve collusion, forgery. intentional
omissions, misrepresentations, or the override of internal control.

_ e Obtain an understanding ot internal control relevant to the audit in order to design audit
3 procedures that are appropriate in the circumstances. but not for the purposc of expressing

an opinion on the effectiveness of the Company’'s internal control

: e | valuate the appropriatencess of accounting policies used and the reasonableness of
_ accounting estimates nude by the Board of Directors.

o Ihvaluate the appropriateness and reasonableness of disclosures made by lhf:: Board of

Dhirectors i terms ot the requirements specified under Regulation 33 of the Listing
Regculations.

o (Conclude on the appropriatencess of the Board of Directors™ use of the going concern basis
ol accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists.
we are reguired o draw attenuon m our auditor’s report 1o the related disclosures in the
Statement or. if such disclosures are inadequate. to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

o Iraluate the overall presentation, structure and content of the Annual Standalone Financial
Resalts, meludmy the disclosures. and whether the Annual Standalone | INAng | Ruulh
reprosent the undu Iving transactions and events in a manner that ;H.IHL\L%
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We commucate with those charged with governance regarding. among other matters, the planned
scope and tming of the audit and significant audit findings including any significant deficiencies
nonternal controt that we dentity during our audit.

We also provide those charged with governance with a statement that we have complied with
retevant ethical requirements regarding  independence. and to communicate with them all
retationships and other matters that may reasonably be thought to bear on our independence. and

——

where apphicable, related s;aill.tgum'{,ia.

Report on other Legal and Regulatory Requirements

As orequired by the Compantes (Auditor’s Report) Order. 2016, issued by the Central
Crovernment ol India i term of sub-section (11) of section 143 of the Companies Act, 2013
we give in the Annexure "A7 statement on the matters specified in the paragraphs 3 and 4 of
the Order. to the extent applicable.

\s required by section T43(3) of the Act, we report that:

4 e have sought and obtained all the information and explanations. which 1o the hesl ol
U RNow luli‘-'t. And behiet were nece SSATY for the purposc of our audit.

by Iour opron proper Books of Account as required by law have been kept by the
Company ~o far as appears from oar exanmunation of those books.

L) L he Halance Sheet. the Statemoent o Profit and Loss, the Standalone Statement ot o hdm.,u 1N

gty and the Cash Flow Statement dealt with by this Report are in agreement with the books of
decount.

B Incour opmion, the aforesaid financial statements comply with the Accounting
Standards speairtied under Section 133 of the Act. read with Rule 7 of the Companies
CAccounts) Rules, 2014

cio Onthe basis o written representations received from the Directors as on 31 March.
1020, taken on record by the Board of Directors. none of the directors is disqualiticd as on
VEMarch, 20200 from being appointed as a Director in terms of Section 164(2) of the Act.

D Wath respect to the adequacy of the internal financial controls over financial reporting of

the company and the operating eftectiveness of such controls. refer to our separate report in
SAnnmesure B oand

v Wath respeet to the other matters included in the Auditor's Rupml i accordance
with Rule T of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to
best ot our information and according (o the explanations given to us:

] The Company does not have any pending litigations which would impact i
poston i its financial statements. 4
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. Fhe Company did not have any long-term contracts including derivatives contracts

(AR TR I AT P R Ll L e g (T e R T TT T

tor which there were any material foreseeable losses.

:if-. . There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For S. RAMANAND AIYAR & CQ).
(Chartercd Accountants)
(Firm Reg. No.0OO990 N)
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Auditors Report to Members of GARBI FINVEST LIMITED

The Annexure A referred to in paragraph 7 of the Our Report of even date to the
members of GARBI FINVEST LIMITED, on the Accounts of the Company for the year
ended 31*'"March, 2020.

On the basis of such checks as we considered appropriate and according to the
information and cxplanation given to us during the course of our audit, we report that:

1. (a)y The Company is maintaining proper records showing tull particulars including
quantitative details and situation of fixed assets.

(by the fixed assets were physically verified during the year by the Management in
accordance with a regular programmce of verification which, in our opinion. provides for
physical verification of all the fixed assets at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed on such
vertficaton.

(¢) The company does not hold any immovable property. Therefore, the provisions of
paragraph 3(i)(¢) of the said Order 1s not applicable to the Company.

g

The company does not hold any inventory. Therefore. the provisions of paragraph 3(n)
of the said Order s not applicable to the Company.

S (a) Fhe Company has not granted any loans. secured or unscecured to companies, firms
or other parties covered in the register maintained under Scction 189 of the Act, 2013
| hereatter clauses (111) (b). (¢) and (d) of the Order. arc not applicable.

4. The Company has not granted any loans or provided any guarantees or security to the
parties covered under Section 185. The Company being a Non-Banking Financial
Institution, hence the provision under section 186 of the Act with regard to Loans
and Investments 1s not applicable to the Company.

iy

In our opimon and according 1o information given to us during the course of audit.
Company has not accepted any deposit within the meaning of provisions of Section 76
or any other relevant provisions under the companies Act 201 3.

0. o the best ot our knowledge and according (o information given to us during the course
of audit, the Central Government has not prescribed the maintenance of cost records
ander Section 148 (1) of the Companies Act. 2013 for the products of the Company.

7o Inour opimion and according to the information and explanations given to us during
the course of audit, the provisions of, wealth tax. excise duty and employees' state
insurance. provident fund. sales tax. custom duty are not applicable to the Company.
According to the information and explanation given to us during the course of audit. no
undisputed amounts payable in respect of statutory dues were in arrears, as at 31st
March. 2020 for a period of more than six months trom the date they became payable.
(b) According to the mformation and cxplanation given to us during the coursgof audit.
there are no dues of income tax. sales tax, service tax, excise duty. cysEQN2AibyR
coss which have not dcpﬂﬂiwd on account of any diSDUTE. oL |
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8. Based on our audit procedures and according to the information and cxplanations given
to us, the Company has not taken any borrowings from banks and financial institutions
and has not issued debentures during the year and accordingly. we are not required to
F comment on default if anv. on repavment of dues.
Y. The Company has not raised any moneys by way of'initial public offer, further public
otler (mcluding debt instruments) and term loans. Accordingly, the provisions of
Clause 3(1x) of the Order are not applicable to the Company.
HO-According to the information and explanations given to us. no material fraud on or by
the Company has been noticed or reported during the course of our audit.
UL Clause s(x1) of the Order pertaining to managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to
the Act s not applicable to the Company.
L7 As the Company is not a Nidhi Company and the Nidhi Rules. 2014 are not applicable
to it the provisions of Clause 3(xii) of the Order are not applicable to the Company.
% L3 Inour opinion and according o the information provided  The Company has entered
5 nto transactions with Related Parties in compliance with the provisions of Sections 177
3 and 188 of the Act.

14 Fhe Company has not made any preferential allotment or private placement of shares
or tully or partly convertible debentures during the year under review. Accordingly. the
provisions of Clause 3(xiv) of the Order are not applicable to the Company.

I> the Company has not entered into any non-cash transactions with its Directors or
persons connected with them. Accordingly. the provisions of Clause 3(xv) of the Order
are not apphcable to the Company.

L . O T RS g Lt ek . - TP _.-- Cemmll T ek, g oty gl G bm o =
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O Accordig to the mformation and explanations provided to us and based on our
examination of the records of the Company. the Company is registered under section
43-1A of the Reserve Bank of India Act, 1934 and such registration has been obtained.

For S. RAMANAND AIYAR & CO.
(Chartered Accountants)
(Firm Reg. No.000990 N)

Y
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L Mlace: Mumba ~ ~ \ iR Parckh
Date 29" July 2020 = o (Partner)
{0 ALY Membership No.40991
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The Annexure B referred to in paragraph 7.f of the OQur Report of even date to the
members of GARBI FINVEST LIMITED, on the Accounts of the Company for the vear

ended 31M"March, 2020, we report that:

We have audited the internal financial controls over financial reporting of GARBI FINVESNT
FIMITED as of 31March, 2020 in conjunction with our audit of the standalone financial statements
of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls:

Fhe Company s Management is responsible for establishing and maintaining internal financial controls
hased on the internal control over financial reporting criterta established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and ethicient conduct of its business.
mchuding adherepce to the Company’s policies, the sateguarding of its assets, the prevention and
detection of trauds and errors, the accuracy and completeness of the Accounting records, and the timely
preparation ot reliable financial mtormation, as required under the Companies Act. 2013,

Auditor’s Responsibility:

Our responstbility 15 to express an opuiion on the Company’'s iternal financial controls over tinancial
reporting based on our andit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Fmancial Controls Over T'inancial Reporting (| he “Guidance Note ) and the Standards on
Auditing as spectfied under Section 143(10) of the Companies Act, 2013, to the extent applicable 1o an
audht of Internal Financial Controls and both 1ssued by the Institute of Chartered Accountants of India.
| hose Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

Noancial reporting was established and maintained and 1t such controls operated ettectively in all
material respects

Our audit mvolbves pertorming procedures to obtam audit evidence about the adequacy of the internal
inancial controls svstem over financial reporting and their operating effectiveness. Our audit of internal
tinancial controls over financial reporting included obtaining an understanding of internal financial
controls over fmancial reporting. Assessing the risk that a material weakness exists, and testing and
cvaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. Including the assessment of the risks of material
msstatement ol the financial statements, whether due to traud or error.

W e behieve that the audit evidence we have obtained is suthicient and appropriate to provide a basis tor
our audit opinion on the internal financial controls system over financial reporting.

VMieaming of Internal Financial Controls Over Financial Reporting

A Company s anternal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabihity of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted Accounting principles. A
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transactions and dispositions of the asscts of the Companyi(2) provide reasonable assurance that
wamsactions are recorded as necessary to permit preparation of financial statements in accordance with
cenerally aceepted Accounting principles, and that receipts and expenditures of the Company are bemng
made only i accordance with authorisations of Management and directors of the Company: and (3)
provide reasonable assurance regarding prevention of timely detection of unauthorised acquisition, usc
or disposition of the Company’s assets that could have a material effect on the tinancial statements.

Lnherent Limitations of Internal Financial Controls Over Financial Reporting:
Because of the inherent Himitations of internal financial controls over financial reporting, including the
possibility of collusion or unproper Management override of controls, material misstatements due 1o
crror or fraud mayv occur and not be detected. Also. projections of any evaluation of the internal financial
controls over tinancial reporting o future periods are subject to the risk that the mternal tinancial
controls over financial reporting may become inadequate because of changes in conditions, or that the

denree of compliance with the policies or procedures may deteriorate.

Opinton:

In our opinton. the Company has. in all material respects, an adequate internal financral controls system
aver financial reporting and such internal financial controls over financial reporting were operating
cticetivehy s at 3PMarch, 2020, based on the nternal control over financial reporting critenia
cstablished by the Company considering the essential components of internal control stated m the
Crtidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Insutute
ot Chartered Accountants of India.

For S. RAMANAND AIYAR & Q).
(Chartered Accountants)
(Firm Reg. No.00O0990 N)

| \\p\¥ P#ra:kh
(I

Partner)
Membership No.4009]

Place: Mumba i
Date - 20" Talv 2020 |
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July 29,2020
The Secretary, Listing Department The Listing Department
BSE Limited The Calcutta Stock Exchange Ltd
Phiroze Jeejeebhoy Towers, 7, Lyons Range,
Dalal Street, Mumbai Kolkata - 700 001
Maharashtra 400001 West Bengal
Security Code: 539492 Scrip Code: 017148

Dear Sir/ Madam,

Sub: Declaration regarding the Annual Auditor’s Report with Unmodified

Opinion (s) pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

Pursuant to the Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 read with SEBI (Listing Obligations and Disclosure
Requirements) (Amendments) Regulation, 2016 along with Circular No
CIR/CF/CMD/56/2016 dated May 27, 2016, the Company hereby declare that M/s S.
Ramanand Aiyer & Co., Chartered Accountants, Statutory Auditors of the Company have
Issued an Audit Report with un-modified opinion(s) on the Audited Standalone
Financial Results for the financial year ended March 31, 2020.

Thanking You.

Rupesh Kumar Pandy

Managing Director
(DIN: 00150561)




